Supplementary Offering Documnent of
Ralanced - Savings Plan
An administrative arrangemenifplan under
The PSH Fund and The Fakistan Income Fund
Managed by Arif Habld Tnvestment Managemend Limited,
' An Asset Management Company
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The Galanced Savinps Plan is an Jdministeative arrangemant offered by Arif Habib Investment Management Limited (AHIML) so
s 1 [ecilitate Subscribers in investing in a monthiy savings plan, whereby, 1he Suhscriber benefils from the higher potential retarns
from investing in the pand Fund while reducing the Tisk through halancing the investment in the Pakistan Incoms Fumnal. ’
The investment is allocated bebween in Pakisian Income Fund {which invesis in a range of debt instruments, short meaturity secwrities,
transactions aimed at caming a spread through simullansous buyng and selling of securities for two different seitlement dates and
reverse repurchase (REPO) arrangements including Carry Qrver Transactions {COT), The ckjestive of the Fund is to seek high yislds
while halancing out the risk into a mix of debt and REPO investments); and the PSM Fund (which i invested mainly n high guality
slyres that are actively traded; at the same time foous is also kept on shares affering good value). ]

The plan runs. over & choice of periods of ten or fifteen years and maintams 3 bulance between debt znd equity based investments. At
thi initial e AWM Fund portion of the Account has aweightage of G0%, which reduoces to 40% by the end of the investment peried.
The Manapement Company may introduce a further choice of perieds with different weightages. :

Al transactions under this amangement arc povermed by the Truast Dieeds relating to the two respective Eunds i.e., the PSM Fund and
e Pakistan Income Fund (boil dated 23rd Detober 20017, Urless specifically altered by this document, all the terms and condilions
of the Dffering Documents of the P5M Fund and the Pakistan Income Fund shall apply to the respective Units of the two Funds in
which investment is made under this plan,

Tl objective of this arrangement/plan is to allow the Subscriber to benefit from the higher potential returms from investing in the
i Fund while reducing the risk through balancing the investment in the Pakisran Income Fund,

Tihe Subsceiber should benefit from the compaunding effect of e reimvestment of the income eamed on the investments.

Tl Subscriber should alse benefit fram the higher petential reterns from investing in the PEM Fund while reducing the risk through
inwesting witla janp-torm horizan as well 25 rrough averaging out the purchase vatues of the equity based invesiments.

Tl Subscriber also has the option 1o benefit from a snecially designed insurance COVEL
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The Units bought out of funds deposited at the timne af opening an wccaunt or out of {1

The present minimws manthly savizigs amount is Bl 008, Unics of PIF and P3M Fund (including fractions thereal) shall be issued
apninst the gmount received from tke Subscriber in aeeardance with the Lenns af the Offering Document a'of PIF and PEM Fund, The
sunapement Corpany may alter the minimum amount, An lngrease in the minimum amotnt shatl reguire a reasanable notice,

An investor may open a Balanced Savings account by filling out the prescribed Form and lodging it alongwith the first enenth's
cantriion with a Distributor,

Tl Balameed Savings Plan Subscriber {hereinafier referred o as the Subscriber) may select a p_rsdct::'mincd annual ingrease in the
level af menthly conteibutiens or may otherwise alter the menthly savings amoewent ance in every calendar year provided such amount
i ot beiow the minimum fixed by the Management Company, The Manzgement Company may, 45 its enie discreiion, allew any
Subseriner o more freguent chacge, ' :

The Subscriber shall send to the Distzibutor the moechly contributions under cover of the prescribed Form. The Management Company
iy hsrodice arangenents wherey 1 Subseriber may pey the contibutions thraush standing instructions to a bank. In the event &
o hseriber daes net deposit the monthly centributiun Far 22y reason, the agcount shall remain alive and the Subseriber may conunus
the camiributions ot any stage. & Subscriber may deposit additianal funds of a minicmum of [s, 1,000 per depasit (or such other
i amownt the Ranagement Company miy preseribe from lirne to Lima) ab any stages.

Tiwe Tegistrar shali send a statement ol account 12 the Subscriber cach time there is activity in the account {other than that caused by

the sutomated swilching process). Such staterment of report shall be sent by ordinary mail to the Subscriber's address tecorded in the
repisler. :

Certificates represecting Units porehased under this plan shail not be issued.
[a e gvent she Mannpgement Company snnounses 2 suspension of forther issue af Uinits of the PSM Fund or the Pakistan Theome
Fund, it may allow existmyg Subscribers to continue buying Units under the plan.

Dividends declared on the Units heid in the Balanced Savinps Flan chall e reirvested in the PSM Fund and the Pakistan [ncome Fand
in proportion to the weighiages applicable to the Account althat poin i time, L

The Registrar shall net recerd a bien an i funis or Units held in the Balanced Savings Plan.

Account shall be reallocated each menth, other such frequency as the Management Company may decide, between the b Fuiids so
a5 10 ensure that the imvestment is divided between the twa Funds in proportion to the weightage applicable far that year af the plan.
[+ the event the stock market goes up resuliing in an increase in the relative weightags of the investment in the P3b Fund, the surplus
will encashed {redeemaed) and invesied in the [ncome Fund and vico versa; such conversion shall take place p '
conversion exceeds such peroentage of abseiute Rupes amount that may be determine
LEnmed.

rovided the amount of
d by the management Company from time to

_ el funds added 1o the account every manth o

alherwise shail be issued at the respective Offering Prices applicabiz for PSM Fund and the Pakistan Income Fund Units on the day

l{'1.." Cemids acd the Applicalion Form aes lodged with the Distribitar o at any other bank specifically anthorised by the Manogement
MY,

I‘T‘I'ﬁIH l;-:fug!-n ur sald other than throuph application of Section 311 above, including Units purchased out of dividends, shall be al

the spedi al prices upplicable for the Balaneed Savings Plan wherchy the Froni-snd Lgad and the Back-end Load shall not be recovered
in the respective Offering and Redemption prices af the PSM Funid and the Pakistan Income Fund,
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1132 o the ovent the Subscriber apts for an insugance cover wit one af

U3l T Management Conpany has mads armangeni2ols Wit cemain Insurance campitics to provide a cover o such Subseribers
Lt Lo insire e manthly cartribaaans i e event of death o ponmaent anel complete disability of the Suhseriner, Particulirs «
vhe nsurance companics, a bricf synopsts af the terms and condilivrs are annexcd hervio. The Manapament Companiy miy mak
wrranuements with other Insurance companies in the fuiuee, The Lleris and conditions of the policies and the enforcement thereo
berwoen the Irsurance Company and the Subseriber. The Managemen] Compery does nat take any responsibility in this repand @
i unly facilitaling the arangerent. Where fnsurance Company is wiliing o provide only grour iNSNTENce Cover, it may be peces
lor the Management Company to beconte the Policy Hoider far the benzfit ol the Accounl Halders, owever, in such case, the

funagemient Company docs nel take any responsinility beyond exereizing reasonable cere and diligence to ensues that the polic
arovides adequate cover 1o the Syhseribers, The benagement Corpny dows fod guaranter Unat any of the insirance companics

b willing to provide the cover Lo any Sybscriber noc daes it suarantee performance by the maurance company.

£l insarance companics, the Subscriber shall send the arm

ul the spplicebles preminm alonwith the manthly contribaion Tl Menagement Comprny shall pass on the pramium to the insu
company concerned as a free sorvice to the Subscoibar,
1138 The primary respensibility of ensuring thas the policy does nat
il the cvent they do not send the monthly canteibution aml’ ar the fall insaranes premivm applicable for any month, the Mansg
amoun! of premium applicable Lo the imsuranee compsmy 5o that the policy doss nol lapse due to non-pi)
all e entitled 1o fult reimbursement oy the Subscriber and il may redeem such oot
sl Linits o fractions thereaf standing in favewr af the Suhseriber, that are adequate to pay for the premiun. Such redemption sl
twke place o (he diy (or the pext fallowing day) the dManagemeant Company is requird to send the premiue Lo the Insueance cor
amd in the event the that day is not a day when a Bedemption Price b5 annownsed for the PSh fund for any reason, redemption
suke piace on lhe next day price is announced Provided, under no circtmstinges shalithe Management Company be obliged to
sy preninms unless there is a snfficient holding of the Subserber The Manpgeman: Company shall send guacterly statement:
she Subseribers indicasing the Units redeemed and the amount paid 1o le Tesurance Company during the preceding quarter,
204, inthe cvent the Subscriber wishes Lo stop paying the premiwm, suLs Suhseriher shall advise the Management Compary and th
Rugistrar in writing failing which the banagement Campany may conrinue o pay the pramium o the insurance company out
Sibscribar's investmentafands :
315 The Subscriber is free to discantinus the savings plan atany slege
an event the inserance cover.will lapse,
306, I e event ol winding up of fhe P58 Fund or e Pakistan lncame Fund, the P3M Savings Plan shall bz discentineed and iy
stamdling to the eradit ol the Subseriber sival | be deall witl e same manner the rest of the Units in the PEM Fund and the Paki

Tiewerie Fund.

nse b5 that of the Subseriber, hawever, in order to assist the Subse

Company iy send the
af premium, The Management Compazy sl

ard canvert the accaunt inta a standard mveshment account.

307, Lo the cvent any chanpes are inproduced 1 the Plan after an existing Subscriber has made an initial investment in the Plan, the o
Syuhscriber shall not be under any oblisation to comply with tha chirges, However, iF the Subscriber 1 wiiling to comply witl
o ghal | be welomme to opt for the chanzed weems and way b vequireid to sign a form aceepting the new Tems

changes, he
sl Disclesure:
A I additien o the risks disclosed in e OFering Decuments ul ik
Haluneed Saviegs Plan s gapased 10 the Sllowing i d
L.0.1. The rarmet amount ef saving wd mocunllz
ol the performance of e loeore Fund and s depen by
of the tnvestments in the portflios There is no puarantes as o the actuzl perfarmanse of the Pakistan Inceme Fond. 51
thi an ol the rerums therean i the PSR Fend are bused on best wstimarzs ol 1l
agrlarmance el s slock |,1.'.:|r.k|.-l and the Management Compsas s astions based onthe expeoted performance. There §

o Py Sund and the Pakistan Tncome Fund, the investment

fom af te telers thereon in the Pakistan Income Fund are based on best es
aer o the abiling 16 cantinge iovesting in similar imvestments on

pent ol saving and azzumul

T

puaraniee as tw the acivel performans af the PaM Fond )
4.1.2. The process of continueds reocation of e Aczount bopeeen the PSM Fund and the Pakistan Tncome Fund cun, under
circumsionces, result ina highsr exposurs af the overall investimens to the PEM Fund, therehy increasing the risk v
expostre aed the passibility ef loss al capiel, .
The PRI Fund and the Pakistan [neome Fund are subject ta Lz waund up under sertain circumsianees us axplaine
Clauses 17 of the respective OfFering Documents, i 1he cvenl aleither o the Funds heing wound up, the Balanced 2

Han shall be discontimied.
444 [n the avens 8 Subscriber £5ils 1o pay the insurance premmms o abandens the policy or decides so redeem the Unils ¢
by hir/ber, lhe contribitions mads ipwards the insurance policy shalt stend lapsed,
4.0.5. The Managomen: Company dees not taks esponsinility for any insurance company Mulfilting its obligations.
Al other matters - The Clfering Dezuments relating to the PSM Fund and U Palisian Inzome Fund of which this plan 15 an admil
lating to the investment in Units issued wnder the respective Funds that are not covel

arpargamaent, shall apply to all such matters, 2
this Supplementary OfTering Docurocnt,
nsyhseribier” msms a unithoider in the Pakistan Srock Markel Funel andior Pakistan [noome Fund, a5 the cose may e,




